
year. The plumbing market will rebound 

vigorously and grow by 5%. 

For 2010 and 2011, our economic pro-

jections indicate the market will level off 

to a more moderate growth of 3.5% for a 

sustained period. 

In conclusion, we would like to share 

one more simple graph that  shows how 

the Dow Jones has performed since 

1960. 

The stock market is a bellwether indica-

tor of the health of the economy.

As chart 4  shows, the market may be in a 

correction, but the U.S. economy is strong 

and is projected to return again to a long 

period of sustained growth. 

Now is the time to prepare ourselves for 

the resurging market. <<
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Stock market crash of 
2002  - 10th worst Dow 
Jones crash – 37 % 
fall - correction lasted 
999 days before hitting 
bottom. Tech Stock 
Bubble Burst.  9/11 
Terrorist attack., Enron 
and WorldCom Scandals

1997 Asian financial 
crisis. The collapse 
of the Thai currency 
inflicts damage on many 
of the economies of Asia

Stock market crash 
of 1987   “Black 
Monday” – 22.9 % fall - 
correction 
Program trading 
increases the market 
volatility. No automatic 
stop measures in place 
until 1988.

Stock market crash of 
1969   – 5 % fall –
USA starts to consider 
abandoning the Gold 
Standard. 

Stock market crash of 
1962   – 10.8 % fall.
 Cuban Missile Crisis. 
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The biggest mistake companies can make is to overreact 
to market fluctuations.

30        SUPPLY HOUSE TIMES, March 2008

Courtesy of BRG Consult

Chart 4: Dow Jones Performance
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